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Introduction

ur business is often asked how to identify new @&reéa invest into. One of the key

criteria we have is to fully understand the triggeesints within the market place that

spur demand. Will there be growth in the market?d\Nk going to buy your property to
enable your exit? Are the economic fundamentalspiace to ensure sustainable growth? Are you
able to buy at below market value and lock in yquofit?

As a booming city of 800,000 people or 15% of tleal population of the country, Tirana answers

many of these questions simply and quickly. Thesea tremendous demand from locals in a

property market that is undersupplied. This is fiorg property prices skyward. The need for

apartments also stems from a market that up ungdently has had no access to mortgages. Can
you imagine buying in London without a mortgage?l Ahat has changed in Tirana as mortgages
have become available and we want to be there tkentae most of it!

We believe we have a deal which ticks that boxo®iing you to get into a market at the beginning

of the cycle. is located in the Kashar District of

Tirana, Albania and consists of 104 units of whi8h have been secured for International
Investors. We have exclusivity in selling 24 twodseom spacious apartments within this
development. The remainder will be sold to the looerket. It is being designed for the growing
mid-market sector of the residential market. Thew@l®eping economy has creating a rapidly
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emerging middle class. This emerging middle clasdooking to improve their status by moving
into newer higher standing apartment buildings.

Unit prices start at only €37,065, which is an gnprice of €550 per m2 and produces a gross
yield of circa 7%. Mortgage finance is availabledathis is the only market in the region where
you can also obtain Interest Only finance! In addit, Tirana is experiencing strong property
growth. As a matter of fact, property in the lasy®&ars has doubled in value. This growth is being
driven and supported by demographic make up andenmmnt as well as sound economic indicators
which will be explained later in further detail.

With Albania’s planned EU accession by 2014, theicry is currently going through a period of
political and economic reforms, designed speciflgalo shrug off negative perceptions, increase
the standard of living, improve infrastructure, aattract higher levels of foreign investment.

So far it’'s working — GDP has grown by around 6%ap- higher than the EU average for the past
three years; the EU has committed more than €11lidrilto the country to aid infrastructure and
assist its accession; and foreign direct investmgrgw fourfold in one year to US$2.1 billion last

year.



Mortgages

MORTGAGES
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“The country has a balmy southefn
Mediterranean climate, mile after mi
of undeveloped beaches and crysjal-
clear water, and some of the lowgst
house prices in Europe: in shoft,
everything to give it the potential [o
become the next stop of the intrepid
property investor.”

The Sunday Times
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